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ϭϬͬϮϯ�̡̖̬̔̌̍́�ϮϬϭϵ ̐͘

ζ ϭϮͬϬϯͬϭϵ

ʦ̸̭̖̖̭̯̦̼̖�̶̨̯̼͕�̨̨̛̬̖̔̐�̨�ʧ̨̨̭̪̖̔�̬̯̍̌̽́�̛�̭̖̭̯̬̼͊

ˁ� ̨̣̀̍̏̽̀� ̛̪̬̖̯̭̯̱̏̏̀� ̭̏̌� ̛̚� ̡̨̨̣̖̔̌̐� ʻ̽̀Ͳʱ̨̡̬͕̌� ̸̨̭̖̬̖̦̔� ̙̖̣̌́� ̭̖̥̏� ̨̨̛̪̥̺�
ʥ̨̛̙̖̜�̏�̨̨̨̭̯̜̦̥̔�̵̨̨̛̛̪̬̙̖̦̔�ˀ̨̡̨̨̙̖̭̯̖̦̭̔̏̐�̨̪̭̯͕̌�̨̖̱̺̖̏̔̐�̡�̨̨̬̭̯̦̜̌̔�̸̭̯̬̖̖̏�
ʮ̨̨̛̏̐�ʥ̨͕̐̌�̨̭̯̹̖̌̏̐�ʮ̛̼̥̏ ˋ̨̡̨̖̣̖̥̏͊�ʻ̖̭͕̌̔̀̽�̸̨̯�̥̼�̱̖̥̍̔�̛̪̬̣̯̌̐̌̽�̭̖̏�̛̛̱̭̣́�̡�
̨̨̣̙̦̜̔�̨̨̨̡̪̯̖̔̐̏�̵̨̛̭̏�̶̭̖̬̖̔�̡�̨̯̜̾�̨̭̣̦̜̌̏�̛�̨̛̱̯̖̹̯̖̣̦̜̽�̸̭̯̬̖̖̏͘

ʤ�̛̖̭̣�̥̼�̸̨̨̨̛̭̭̬̖̯̥̭̔́�̦̌�̨̯̥͕�̡�̸̖̥̱�̛̪̬̼̖̯̏̌̚�̦̭̌�̏�̛̯̾�̭̯̼̖̏́�̛̦̔�ˁ̯̏́̌́�ˉ̡̨̖̬͕̏̽�
̨̯� ̸̨̛̦̯� ̦̖� ̭̱̥̖̖̯� ̸̨̛̥̬̯̌̽� ̛̦� ̛̦̼̦̖̹̦̜� ̦̹̌� ̨̪̭̯̦̼̜� ̨̛̪͕̔̏̐� ̛̦� ̛̬̱̺̜̐́̔� ̭̖̯̣̼̜̏�
̡̛̪̬̦͕̌̔̚� ̏� ̨̯̥� ̸̛̭̣̖� ̛� ̨̛̪̭̣̖̦̖̔� ̨̛̭̼̯̍́� ̏� ̛̛̙̦̚� ʤ̡̨̛̭̯̬̣̜̭̏̌Ͳʻ̨̨̡̨̖̣̦̭̜̏̌̔̚�
̵̛̛̖̪̬͕̌� ̭̦̦̼̖̏́̌̚� ̭� ̨̖̣̥̔� ̵̛̛̬̥̦̬̯̌̌̔̌� ʤ̡̛̣̖̭́� ;ˀ̨̖̦̯̱̣̌̚Ϳ͘� ʯ̌ ̨̛̪̭̣̖̦̖̔� ̶̥̖̭̼́�
̨̪̭̣̖� ̨̨̪̖̬̏̐� ̛̣̖̦̌́̏́̚� ̨̨̥̖̐� ̨̨̛̦̖̭̯̦̭̯̔̏̌� ̨̯� ϭϴͬϯϭ� ̨̡̯̬́̍́� ̭̐͘͘� ̏� ʪ̵̨̱̦̼̜̏� ̭̱̔�
̨̛̛̪̭̯̱̪̣� ̡̡̌� ̛̪̭̥̽̌� ̏� ̨̡̪̖̬̙̱̔̔� ̵̛̛̬̥̦̬̯̌̌̔̌�ʤ̡̛̣̖̭͕́� ̡̯̌� ̛� ̨̦̼̖̏�̨̙̣̼̌̍�̨̛̪̬̯̏�
̨̦̖̐�̨̯�̵̬̦̼̌̚�̶̛̣͘�ʶ̨̬̥̖�̨̨̯͕̐�̏�̵̵̨̨̛̪̬̬̦̯̖̣̦̼̌̏̌̽�̵̨̬̦̐̌̌�̨̡̨̯̬̼̯�̛̭̣̖̭̯̖̔̏�̨̪�̨̖̐�
̖̣̱̔͘�ʦ�̛̭̏́̚�̭�̛̯̥͕̾�̭̣̖̱̔́�̶̡̨̨̖̬̦̏Ͳ̸̡̨̡̛̛̦̦̖̭̥̌�̛�̡̛̬̙̦̭̥̐̌̔̌�̨̦̬̥̥͕̌�̛̪̬̖̺̖̦̖̌̚�
̏� ̨̛̛̭̺̖̦̦̭̣̱̙̖̦͕̏́� ̨̨̦̣̙̖̦̦̖̌� ̦̌� ̵̛̛̬̥̦̬̯̌̌̔̌� ʤ̡̛̣̖̭͕́� ̡̡̌� ̛� ̨̬̖̥̖̦̦̖̏� ̨̖̐�
̨̛̯̭̯̬̦̖̦̖̌�̨̯�̵̭̖̏�̨̨̦̦̭̯̖̜͕̍́̌̚�̨̭̯̣̖̯̭̌̏́́�̏�̛̭̣̖�̪̬̖̏̔̽�̨̔�̛̖̬̹̖̦̌̏́̚�̛̭̣̖̭̯͕̔̏́�̌
̸̣̖̦̥̌�ʪ̵̨̨̨̱̦̏̐� ̭̱̔̌� ̸̨̪̬̱̖̯̭̌́� ̏� ̸̖̥� ̭̣̖̱̖̯̔� ̸̨̛̭̯̬̱̦̯̔̌̽� ̭� ̵̨̨̛̛̪̬̬̦̯̖̣̦̼̥̌̏̌̽�
̨̛̬̦̥̐̌̌͘

ʿ̨̬̖̭̯̔́� ʶ̡̨̱̬̭Ͳʶ̨̨̬̖̦̦̜� ̡̨̛̦̖� ʥ̨̛̙̖̜� ʺ̛̯̖̬͕̌� ʽ̛̛̛̛̯̬̔̐� ˀ̡̨̱̭̭̜� ʯ̨̬̱̖̙̦̜̌̍�
ˉ̡̛̖̬͕̏�̭�̨̣̍̽̀�̏�̶̭̖̬̖̔�̨̥̣̭̀̽�̌̚�̦̹̱̌�ʤ̡̨̛̭̯̬̣̜̭̏̌Ͳʻ̨̨̡̖̣̦̭̱̏̌̔̀̚�̵̛̖̪̬͕̌̀�̌̚�̖̖�
̡̛̣̬�̛�̸͕̌̔�̌̚�̵̭̖͕̏�̡̯̌�̛̛̣�̸̛̦̖̌�̸̵̨̣̖̖̦̦̼̏̏�̏�̨̯̾�̸̨̪̖̣̦̖̌̽�̨̖̣͕̔�̛�̭̪̖̹̱�̨̛̪̖̣̯̭̔̽́�
̡̨̡̛̛̦̖̭̣̥̽�̨̛̭̣̥̏̌�̛̛̦̦͕̌̔̌́̚�̡̨̨̯̬̼̖͕�̡̡̌�́�̦̖̭͕̌̔̀̽�̭̖̥̏�̦̥̌�̨̛̪̬̯̭̐̔́́͘

ʮ̛̏́� ̏� ˁ̨̯̏́Ͳ˃̶̨̡̨̛̬̜� ̨̛̛̯̖̣͕̍� ̸̨̱̭̍̌́̽� ̏� ̛̛̛̭̖̥̦̬̌� ̛̪̬� ̦̖̜� ̛� ̦̣̌̍̀̔̌́� ̌̚� ̨̭̯̜̏́�
̛̙̦̽̀̚� ̨̭̯̬̜̌� ̨̡̨̥̦̭̯̼̬̭̜̌� ̛̛̬̯͕̍̌� ́� ̸̨̖̦̽� ̨̼̭̯̬̍� ̨̪̦̣͕́� ̸̨̯� ̖̍̚� ̨̨̛̯̖̬̪̖̣̏̐�
̛̪̖̬̖̦̖̭̖̦́ ̡̨̭̬̖̜̍�̛�̡̛̛̭̱̹̖̦̜͕�̖̍̚�̨̡̨̣̱̜̐̍�̖̬̼̏�̏�ʿ̨̬̥̼̭̣�ʥ̨̛̙̜͕�̛̖̱̺̜̏̔�̦̭̌�̨̪�
̛̪̱̯� ̡� ̸̨̖̦̥̱̏� ̛̭̪̭̖̦͕̌̀� ̛� ̨̛̭̥̬̖̦̦̜� ̨̨̛̣̬̦̭̯̍̌̐̔̌� ̌̚� ̭̖̏� Ͳ ̌̚� ̨̨̬̖̔̍� ̛� ̨̭̯̬̹̦̖̌� Ͳ
̡̡̛̦̌� ̦̖� ̱̭̯̭̔̌́� ̵̨̱̦̔̏̌́� ̛̙̦̽̚͘� ʶ̨̐̔̌� ̦̌� ̨̡̨̥̦̭̯̼̬̭̜̌� ̵̡̱̦̖� ̛̛̬̣̏̌� ̭̱̪͕� ̙̖̣̌́�
̸̨̛̭̯̔̽� ̨̨̦̱̙̦̐� ̡̱̭͕̏̌ ̥̼� ̨̛̣̣̔̍̌̏́� ̏� ̨̦̖̐� ̛� ̨̨̭̣̖̦̖͕� ̛� ̡̨̭̣̖͕̌̔� ̛� ̨̨̭̯̬̖͘� ˃̡̌� ̛� ̏�
̛̛̙̦̚͘� ʧ̨̨̭̪͕̔̽� ̨̪̭̼̣̌́� ̦̥̌� ̡̡̌� ̨̛̬̭̯͕̌̔� ̡̯̌� ̛� ̨̛̬̖̭̯͕̐� ̨̛̖̯̭̔̍̏̌́� ̵̨̪̬̖̖̣̖̦̦̼̔�
̨̬̖̱̣̯̯͕̽̌̏̚�̨̛̣̱̦ͨ̐̍̀�̨̛̥̱̬̭̯̔�̛�̸̨̡̨̨̖̣̖̣̦̏̀̍ͩ ̙̖̣͕̌́�̸̨̯̼̍�̥̼�̨̨̛̬̭̣̔�̨̔�̥̖̬̼�
̨̨̯̐�̶̨̛̪̯̖̦̣̌̌�̣̔́�̸̨̛̖̦̭̯͕̏�̡̨̨̯̬̼̜�ʽ̦�̨�̦̭̌�̱̥̣̌̔̌̚͘�ʥ̨̐�̦̖�̛̭̱̯̔�̡̯͕̌�̡̡̌�̥̼͕�̨̨̪̯̥̱�



̸̨̯�ʽ̦�̛̛̯̏̔ ̖̭̏̽�̶̨̪̬̖̭̭�̨̯�̸̦̣̌̌̌�̛�̨̔�̶̡̨̦̌͘�ʽ̦�̡̨̨̛̬̱̯̏̔�̶̡̨̨̖̬̦̜̏�̛̙̦̽̀̚�̭̖̜̏�
̦̹̖̜̌� ̨̨̛̹̬̦̜̍� ̵̛̛̖̪̬̌� ̛� ̛̭̪̭̖̦̖̥̌� ̡̨̨̙̌̔̐� ̨̨̨̯̖̣̦̔̽̐� ̖̖� ̡̡̛̛̣̬̌� ̛� ̛̛̥̬̦̦́̌͘�
ʿ̨̭̖̥̱͕�̛̛̭̥̬̥̭́�̨̪̔�̡̡̬̖̪̱̀�̡̬̱̱�ʥ̨̛̙̀�̛ ̱̖̥̍̔�̸̡̛̭̖̭̏́�̨̨̨̭̪̭̭̯̯̍̏̏̌̽�̦̖�̨̭̭̬̥̌�̛�
̛̬̖̣̖̦̥͕̌̔́̚� ̌� ̨̛̬̯̣̍̌̀̍̀� ̛� ̛̖̦̭̯̱̔̏� ̨̨̪̭̬̖̭̯̥̔̏� ̸̨̬̖̜̐́� ̨̛̥̣̯̼̏� ̬̱̔̐� ̌̚� ̬̱͕̔̐̌�
̨̪̭̯̌�̛�̨̨̨̪̭̯̦̦̜́�̛̪̥̯̌́�̨� ̨̯̥͕�̸̨̯�̭̖̏�̨̛̣̍�̨̪̭̼̣̖̯̭̌́ ʥ̨̨̥͕̐�̨̛̣̍�̨̡̪̪̱̭̖̯̭̌́�ʰ̥�
̛̬̌̔� ̨̦̹̖̌̐� ̛̭̪̭̖̦̌́͘� ʿ̱̭̯̽� ̨̯̾� ̨̨̪̥̙̖̯� ̦̥̌� ̨̡̨̨̭̪̜̦� ̛̛̪̬̦̥̯̌̽� ̨̯͕� ̸̨̯� ̵̨̨̛̛̪̬̭̯̔�
̨̡̬̱̏̐� ̦̭͕̌� ̼̔̌̍� ̦̖� ̏� ̵̱̖̔� ̦̖̐̏̌� ̛� ̨̛̛̬̬̙̯̖̣̦̭̯͕̌̔̌̽̚� ̌� ̏� ̨̨̛̛̭̭̯̦́� ̨̖̭̭̯̬̭̯̦̥̍̌� ̛�
̨̛̭̥̬̖̦̦̥�̨̨̪̬̖̣̖̯̔̽�̨̛̪̭̯̹̖̖̐�̦̭̌�̛̛̭̪̼̯̦̖̌�̛�̨̭̭̯̯̏̌̽�̏�̛̭̣̖͊

ʪ̌�̱̖̯̍̔�̨̨̣̭̣̖̦̍̌̐̏�̦̹̌�̪̱̯̽�̏�̥̼̭̣̖̦̦̼̜�ʦ̴̛̣̖̖̥�̣̔́�̨̡̨̛̪̣̦̖̦́�ˀ̨̛̹̖̥̱̭̔̏́�̯̥̌�
ʥ̶̨̨̥̣̖̦̱̐̌̔Ͳˈ̛̬̭̯̱͊�ʿ̨̛̬̖̪̭̹̭́̌̏̽� ̨̛̱̪̦̖̥̏̌� ̦̌� ʥ̨̐̌� ̛� ʫ̨̐� ̨̨̛̯̖̣̭̯͕̏̔̽̏� ̭�̨̙̖̣̥̚�
̨̛̥̣̯̼̏� ̨̛̛̛̪̬̭̖̦̥̭̔́� ̡� ̵̨̣̥̏̏̌� ̛� ̪̭̯̼̬̥̌́� ̛�̛̦̪̬̥̌̌̏� ̨̭̯̪̼� ̨̛̭̏� ̏� ʦ̴̡̛̣̖̖̥̭̱̀�
̪̖̺̖̬̱͕�̨̡̯̱̔̌�̔̌�̨̛̭̭̖̯̏́�̛̥̬�ˈ̨̛̬̭̯̏�̭̖̜̏�̦̹̖̜̌�̵̛̛̖̪̬̌͊

ˁ�̨̣̀̍̏̽̀�̨�ʧ̨̨̭̪̖̔�̛�̨̨̪̬̭̜̽̍�̨�̵̨̛̥̣̯͕̏̌

ʺ̨̨̛̛̯̬̪̣̯�ʦ̸̨̨̨̭̯̦Ͳʤ̡̡̛̛̥̖̬̦̭̜̌�̛�ʻ̽̀Ͳʱ̨̡̡̛̬̭̜͕
ʿ̵̨̛̖̬̖̬̬̏̌�ˀ̡̨̱̭̭̜�ʯ̨̬̱̖̙̦̜̌̍�ˉ̡̛̖̬̏͘
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������'HFHPEHU�����

5HYHUHQG�)DWKHUV��EHORYHG LQ�&KULVW�ERWKHUV�DQG�VLVWHUV�

,Q� WKH� ORYH�RI�&KULVW�� ,�JUHHW�\RX� IURP�IDUDZD\�1HZ�<RUN��ZLWK�KHDUWIHOW�ZLVKHV�
WKDW�� WKURXJK�*RG¶V�KHOS�� \RXU� GLOLJHQW�REVHUYDQFH�RI� WKH�1DWLYLW\�)DVW�ZLOO� OHDG�
\RX�WR�D�MR\RXV�PHHWLQJ�ZLWK�WKH�/LYLQJ�*RG��:KR�EHFDPH�D�/LYLQJ�0DQ��,�KRSH�
WKDW�ZH�ZLOO� DOO� DSSO\� GLOLJHQW� HIIRUW� WR� SUHSDUH� RXU� KHDUWV� WRZDUGV� WKLV� JORULRXV��
FRPIRUWLQJ�PHHWLQJ�

)XUWKHUPRUH��LI�ZH�IRFXV�RQ�WKDW�JRDO�WRZDUGV�ZKLFK�WKH�+RO\�&KXUFK�LV�EHFNRQLQJ�
XV� LQ� WKLV� KRO\� SHULRG�� WKHQ� QRWKLQJ�ZLOO� VXFFHHG� LQ� VXOO\LQJ� QHLWKHU� RXU� FXUUHQW�
OHQWHQ�VWUXJJOH��QRU�WKH�FRPLQJ�UDGLDQW�)HDVWGD\��7KLV�SHUWDLQV�DOVR�WR�WKH�FXUUHQW�
PDWWHUV� LQ� WKH� OLIH� RI� WKH� $XVWUDOLDQ� DQG� 1HZ� =HDODQG� GLRFHVH� FRQFHUQLQJ�
$UFKLPDQGULWH� $OH[LV� �5RVHQWRRO��� ,Q� WKH� FRXUVH RI� WKH� ODVW� IHZ� PRQWKV�� DIWHU�
SXEOLFDWLRQ� E\�P\� XQZRUWKLQHVV� RI� WKH� VWDWHPHQW� GDWHG�������2FWREHU� ������ WKH�
(FFOHVLDVWLFDO� &RXUW� KDV� UHFHLYHG� OHWWHUV� RI� VXSSRUW� RI� $UFKLPDQGULWH� $OH[LV�� DV�
ZHOO� DV� QHZ� OHWWHUV� RI� FRPSODLQWV� IURP�YDULRXV�SHRSOH��$SDUW� IURP� WKLV�� D� SROLFH�
LQYHVWLJDWLRQ� KDV� EHHQ� RSHQHG� LQ� UHODWLRQ� WR� WKHVH� PDWWHUV�� ,Q� OLJKW� RI� WKLV�� LQ�
DFFRUGDQFH�ZLWK�&KXUFK�&DQRQV�DQG�&LYLO�/DZ��WKH�VXVSHQVLRQ�RI�SULHVWO\�IXQFWLRQ�
SODFHG�XSRQ�$UFKLPDQGULWH�$OH[LV�DV�ZHOO�DV�WHPSRUDU\�UHPRYDO�IURP�DOO�SULHVWO\
GXWLHV�UHPDLQV�LQ�IRUFH�XQWLO�WKH�FRQFOXVLRQ�RI�WKH�LQYHVWLJDWLRQ��DQG�WKH�PHPEHUV�
RI� WKH� (FFOHVLDVWLFDO� &RXUW� DUH� LQVWUXFWHG� WR� FRRSHUDWH� ZLWK� ODZ� HQIRUFHPHQW�
RIILFLDOV�

,Q�UHYHUHQFH�EHIRUH�WKH�KRO\�LPDJH�RI�WKH�.XUVN�5RRW�LFRQ�RI�WKH�0RWKHU�RI�*RG��
WKH�*XLGH�RI�WKH�5XVVLDQ�2UWKRGR[�&KXUFK�$EURDG��,�SUD\�ZLWK�KHDUWIHOW�SDLQ�IRU�
RXU�$XVWUDOLDQ�DQG�1HZ�=HDODQG�GLRFHVH��KHU�FOHUJ\�DQG�IDLWKIXO��IRU�DOO�WKRVH�ZKR�
KDYH�LQ�RQH�ZD\�RU�DQRWKHU�EHHQ�DIIHFWHG�E\�WKLV�VRUURZIXO�PDWWHU��,�ZLVK�WR�VKDUH�
VRPH�SHUVRQDO�WKRXJKWV�RI�HGLILFDWLRQ�ZKLFK��,�KRSH��ZLOO�EH�RI�VRPH�EHQHILW�WR�DOO�
RI�XV�

:KHQ�,� OLYHG�LQ�+RO\�7ULQLW\�0RQDVWHU\��VWXG\LQJ�DW� WKH�VHPLQDU\�DQG�REVHUYLQJ�
WKH�KRO\�OLYHV�RI�WKH�HOGHUV�RI�WKH�PRQDVWHU\��,�XQGHUVWRRG�YHU\�TXLFNO\�WKDW�ZLWKRXW�
SDWLHQW� HQGXUDQFH� RI� JULHI� DQG� WHPSWDWLRQV�� ZLWKRXW� D� GHHS� IDLWK� LQ� *RG¶V�
3URYLGHQFH��ZKLFK�OHDGV�XV�RQ�WKH�SDWK�WR�HWHUQDO�VDOYDWLRQ��DQG�KXPEOH�JUDWLWXGH�



IRU�DOO�WKLQJV�� JRRG�DQG�WHUULEOH�� VSLULWXDO�OLIH�FRXOG�QRW�SURSHUO\�DWWDLQHG��:KHQ�
VRXS�ZDV�SUHSDUHG�LQ�WKH PRQDVWHU\�NLWFKHQ��LQ�RUGHU�WR�DFKLHYH�WKH�GHVLUHG�WDVWH��
ZH�ZRXOG�DGG�VDOW\�DV�ZHOO�DV�VZHHW�DQG�SHSSHU\�VSLFHV��6R�LW�LV�DOVR�LQ�OLIH��WKDW�
WKH�/RUG��LQ�VHQGLQJ�XV�MR\V�DV�ZHOO�DV�VRUURZV��GRHV�VR�WR�DFKLHYH�VSHFLILF�UHVXOWV��
³E\�WKH�GHSWKV�RI�+LV�ZLVGRP�DQG�RXW�RI�ORYH�IRU�PDQ´�GHVLULQJ��WKDW�ZH�PD\�JURZ�
LQ�WKDW�PHDVXUH�RI�SRWHQWLDO IRU�HWHUQLW\�WKDW�+H�KDV�LQWHQGHG�IRU�XV��*RG�GRHV�QRW�
MXGJH� DV�ZH� GR�� EHFDXVH�+H� VHHV� WKH�ZKROH� SURFHVV� IURP� EHJLQQLQJ� WR� HQG��+H�
GLUHFWV� FKXUFK� OLIH� WKURXJKRXW� RXU� YDVW� GLRFHVH� DQG� WKH� LQGLYLGXDO� OLIH� RI� HDFK�
FOHUJ\�DQG�OD\SHUVRQ��7KHUHIRUH��OHW�XV�KXPEOH�RXUVHOYHV�EHQHDWK�WKH�PLJKW\�KDQG�
RI�*RG�DQG�OHW�XV�FRQWULEXWH�QRW�WR�DUJXPHQWDWLRQ�DQG�GLYLVLRQ��EXW�WR�PXWXDO�ORYH�
DQG� RQHQHVV� WKURXJK� IHUYHQW� SUD\HU� IRU� HDFK� RWKHU�� WKURXJK� IDVWLQJ� DQG� FRQVWDQW�
UHPHPEUDQFH�WKDW�DOO�WKLQJV�DUH�HLWKHU�VHQW�E\�*RG�RU�DUH�DOORZHG�E\�+LP�IRU�WKH�
VDNH�RI�RXU�VDOYDWLRQ��/HW�WKLV�KHOS�XV�SHDFHIXOO\�DFFHSW�DOO�WKDW�WUDQVSLUHV�DURXQG�
XV��WKDW�ZH�PD\�RYHUFRPH�WKH�WULDOV�ZKLFK�KDYH�EHIDOOHQ�XV�QRW�LQ�D�VSLULW�RI�DQJHU�
DQG�LUULWDWLRQ��EXW�D�VSLULW�RI�GLVSDVVLRQ�DQG�KXPLOLW\��VR�WKDW�ZH�PD\�ULVH�VWURQJHU�
DJDLQ�

%OHVVHG�EH�RXU�MRXUQH\�WR�WKH�QRHWLF %HWKOHKHP�ZKHUH�ZH�PD\�YHQHUDWH�WKH�&KULVW�
&KLOG� LQ�+LV�1DWLYLW\��/HW�XV�JLUG�RXUVHOYHV�ZLWK�KRSH�LQ�*RG�DQG�+LV�JXLGDQFH��
ZLWK�WKH�VWDII�RI�SUD\HU� OHW�XV� MRLQ�ZLWK�WKH�:LVHPHQ�DQG�VKHSKHUGV�DQG�WXUQ�RXU�
SDWKV� WR� WKH�%HWKOHKHP�PDQJHU�� IURP�ZKLFK�PD\� WKH�SHDFH�RI�&KULVW� VKLQH�XSRQ�
RXU�ZKROH�GLRFHVH�

:LWK�ORYH�LQ�WKH�/RUG�DQG�DVNLQJ�\RXU�SUD\HUV�

0HWURSROLWDQ�RI�(DVWHUQ�$PHULFD�DQG�1HZ�<RUN�
$UFKELVKRS�RI�6\GQH\��$XVWUDOLD�DQG�1HZ�=HDODQG�
)LUVW�+LHUDUFK�RI�WKH�5XVVLDQ�2UWKRGR[�&KXUFK�$EURDG�


